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/KHO6KRZ 3DHNDJH

2 UHQW SOXV 3RZ HU&XWY D ELDQG QHZ 6LIJQGDQFH VKRZ Z UWMQ
E\ 3HGLR' H6HQQD Z WK DGGIMIRQDCP DVIHUDOI LRP  7DUN 5RW

&DP HLRQ DQG/ LIRQHOD 0 DFDX®\ -WIXVHVE&XEDQ) UHH + RS P XMIF
ILRP ' DYLG2 P QLZ VK 6LJ QGDQFH &R@FVIYH V XQLT XH VW ®1 DQG

YLVXDOYE\ DUAMAS LYLDQD ) HUIQDQGH] 0 RQQDUHV

2 UHWA 3OXV LV VIKH | LUMBLI QGDQFH RXVERRUVRRXUQJ SLHFH FUHDVWAG
VSHFLU LFD@ IRUVKH OQHZ WIWA RI EHLQJ

AAYDWRU Rl VIKH VIKLQI V VIKDWNHHS XV VIRIHVKHU HYHQ Z KHQ VIKH

Z RUTS VWDU/ XV DSDUNS$ WRU DERXWP XMIE SRHV. DQG FXOXWH $
WRU VKDWP RYHVIQIMWRZ QZ D\ MOXRXV VODNH @\H FLUFQQJ @N\H
D YXOXWH JAGLQJ DQG GUIVIQI VKLRXIK VKH DLW $ WRU DERXW

IDP LO® GRMQJ VKHP VHOYHV DQG | LQGLQJ VIKHP VHOYHV LQ VIKH

P HP RUHVRI DA@WH P RVKHUY DQG FKLABUHQ VKDWFDP H EHI RUH VKHP
DQGP DGHVWKHP Z KRVKH DWH

7KLV LV D &DUEEHDQ 6VRU. Rl SRZ HUFXW DQG JHQHLDVRUY Rl
FLRWLRDGV DQG RFHDQ FLRWIQIV RI KDXQWHG ERGLHV DQG GDQFLQJ
VRX® 3HGLR' H6HOQD

&RP P XQIW ( QIDIHP HQW

6L QGDQFH &RAHFVYH RI | HULQFOXWMLYH Z RUNVKRSY DARQJI MLGH VIKHLU
SHU RWP DQFHV 7KHUH DUH DR | X@ DFFHVWLE B1 VDQG LOWAUYLHZ V
Z WK P HP EHU/RI VIKH Z LGHU-QUHUQDVIRQDCDUMME FRP P XQUW RQ
VIKH FRP SDQ\ Z HEMWW KW8V ZZZ \WJ
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VROM $ YLD Z DV ERWY LQ &XED DQG WDLOHG Z WK VIKH &XEDQ
ED@MWDQG P HP EHW/RI VKH$ N Q $LBA ' DQFH&RP SDQ\  6KH
KDV D GHJUHH LQ GDQFH | LRP &D@ RUQLD -QWIWXVIA Rl VIKH $ UV
6KH LV VKKH | RXQGHURI VKH DUNMRWP  6LJ QGDQFH 7KHDWH DQG
RUJLODOSIRQHHURI VLJQGDOFH  FUHDVMG LQ 6KH
FROUOXHV VR SHURLP  DQG FUHDVW LOVIHUQDVIRQDAD

$QD

~YDQLOGR &D LV D JUDGXDWH LQ 7KHDWUH
8QLYHUVLW\ ([SHULHQFHG DQG SDVVLRQDYV
DQG IOXHQW LQ 3RUWXJXHVH 6SDQLVK (Q.
~YDQLOGR PRYHG IURP KLV KRPH LQ 3RUWX
KLV GUHDP RI OHQGLQJ KLV ERG\ DQG YRLF

7KH 6HLSHOW

' DYIGYRZ HU $UMMIF' WHRAVRU LVD: HOK ( QI@WK SHURWP HU
Z KR VRXW H WIOVLYHO SHURWP LQJ DWP DNRUWUHHWKHDWH
| HMY DY DQG VKHDWH | HWIYDYY Z RUTBZ LGH DQG SHU RLP V LQ

I RQ WGLR DQG WABIYIMRQ + H LV DQ DWRFLDVH DUAMADW/IKH
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3HGLR' H6HQQD Z UMWUDQG GLDP DWW LV DQ $ WRFLDVA

' WHPVRUZ WK 6L QGDQFH &R@{FVIYH DQG VHQLRUGIFVKUHUDW
0 LGGBMH 8 QLYHUMW D VKHDWH SIDRMRQHUDQG

‘#s #= | DFDGHP IF +HZ DVERWIQ5IR GH-DQHLR Z KHHKH
| WIDUMG SHURLP 1QJ LQ + HKDVEHHQ D P HP EHURI VKH
NG 6L QGDQFH &R@FVIYH VIQFH . KLOMDW6' & 3HGLR KDV
Z RUNHG DV D SHURLP HU GLDP DVXUIH DQG DWLWDQW
- ~ GILHFVRU + LV DFDGHP LF LHVHDLFK | RFXVHV RQ VWDQUIMIRQ

DQG DGDSVIVMRQ GRRNLQJ DVWKH UHDVIRQWKLS EHVE HHQ
GLLHPIQJ GLDP DVXUI\ DQG GLVDELOW DHWKHAEY

7DUN5RW&DP HIRQ 3RH LVIWRP %LP LQIKDP 8. +H
Z RUINVLQ GHYH®&RSP HOWFR RUGLODVIRQ DB XQFK DQG LV DQ
DWRFLDVIA DWSAHDWUHHNY &RQVXAQIQJ + H LV DQ HQIDILQJ

Z RUIGWP WK SRHWDQG SHURLWP HUZ KR 1Q Z DV

FRP P DMMRQHG E\ 3XQFK $ UV &RQQHPADQG VIKH * DBV

) RXQGDVIRQ VR SLRGXFH KLV LUMSRHVA FRGBIFURQ ' R: KDW
<RX &DQ -Q KH EHFDP H &UHDVIYH $ WRFLDVWA RQ 3XQFK V
* D@ 6SRNHQ: RUG&DP S DQG SHURW HG RQVKH
LODXJIXDO) HWIYDORI $ XGDFLW VRXUDVD P HP EHURI ) UHH

5 DGLFDOV % -7 FRKRUARI DUAMNV Z RUINLQJ Z VK VIKH P DWHU
GXE SRHW5RJHU5RELQVRQ 6' & DUH YHU H[ FIVAG VR EH

Z RINLQJ Z WK KLP  RQ VKLV SLRMIFW

/ IRQHOD O DFDX®\ 6SRNHQ: RWS VDG® SDWHGDZ D\ DW
WHDIJHR  +HZ DVERW DQG WDLMVHG LQ) LDONAY 1 HZ
"HOH E\ SDUHQWZ KR P LJUDVIG VR VIKH 8 QLVIAG 6VIDVIAV | LRP
6LHUD / HRQH : HVWIUFD 2 QHRI KLV @WSLRWIFW Z DV D
VSRNHQ Z RUG ( 3 LHBIDVHG LQ VIKH VXP P HURI / IRQHCZ DV
D@ D\ VKRQRXUHG VR KDYH KDG ViKH RSSRUXQLW VR
FRADERWWH Z WK VIKH 6L QGDQFH &REFVYH DV'Z H Z HUH
KRORXUHG VR KDYH Z RUNHG Z LYK VKLY EUGIDOWP DQ
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HVL QHU
9LYLDQD ) HUDDQGH] 0 RQQDUHV Z DVERWY LQ &XED EXWWP RYHG
VR VKH 8 QLVIAG 6VIVIAV DV DQ LQI DQWVSHQGLQJ KHUIRLP DVYH
\ HDU/LQ 1 HELDWND DQG 9 LLILQID $ VIDBIQWAG DUV VKH KDV
Z RINHG LQ VMMGHMUIQIRU7 9 DQGIL® DV D VIDFKHUDQG
QRZ SDIOWIRUFRP P DMMRQV DQG SBIDVXUH LQ KHUO LDP L
WXGIR

&RP SRVU

' DYLG 2 P QLZ DV WDIVHG LQ VKH $ @P DUGIMMFWHDWARI + DYDQD
+1VP XME  Z KLIFK SRXQGVZ VKK DS ® UFV EXWZ KHUH ViKH
FDGHQFH Rl UHJJDH ViKH HQHW\ RI LRFN RUVHFKQR P XMIE VKH

P DILF Rl QHZ DJH DQG HDWIUQ P XVIF FDQ DOR EH | HOVZ LYK
HYHQ D VRXFK RI $1UFDQ WK\ VKP RUHYHQ UHJ J DHVQ VXGGHQ®
HP HULQJ LV FRQVIDILRXV DQG KLIK® HQNR\ DE®I DW/KH VDP H
WP H VK DWMQYIVIAV UHI GIFRQ + HVIALP VKLY LOQRYDVMRQ ) UHH
+RS D @M®BIEMRI ERG\ V[ W

3HVIHU2 WIDGLQP D VD 1 LJHUDQ %DIWDQ ERUD DFVRU
FRP SRVHU M.QJ HUDQG GDQFHU + H UHFRUGHG KLV | LUMWRQU DIHG
VZ HOH +HZ RINHG LlQ VKH I L® LQGXWW Z VK 2 P HQUJER DVDQ
DFVRUDQG DV D FRADERWDWYH FRP SRVHU YRFDOWSLRGXFLQJ
FLOHP DVIE VFRUHV 1 RZ UHBRFDVIG VR VDO KH Z RUNHG Z LViK
&DURYDQD 60 —DQG/ $ TXLIRQH GLILYLDQD &RP SDIQLD 7HDWD®
GL&DI@DU | RUVHYHLDO, HDUY EHI RUH FRADERIDVIQJ Z VK

6LJ QGDQFH &RAFVIYH -QVIALDVIRQDO

&RP P XQW ( QIDIHP HQW

6RRELH: KIWHG LV D/ DEDQ WDLOQHG GDQFH DUAMADQG
SHURLP LQJ DUNWIDFKHUZ KR FRP SGWIGDQO $ LQ $ SSAHG

7KHDWH LQ 6KH WDUMG Z RINLQJ Z VK 6' & LQ Z KLOW
RQ SMFHP HQWDW, \ FRP EH $ UV &HQWH FR SURGXFLQJ VKH

+\ EUG ) HWMIYDOLQ 6RRELH YDXXHV6' & VFRADERDVIYH
SUDPIFH
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3®DVH VHQG D SKRVR Rl ViKH SRWQVIDCSHU RUP DQFH VSDFH DARQJ Z VK DQ\
TXHWIRQVVR W.JQGDQFHFR# JP DIOFRP

2 UHOWA 3OXVVRXUQJ FRP SDQ\ FROUWWRI M| SHRS®! 7KH Z LGEUQJ

LOWUXP HOQW DFRXWIE JXIVDU VRXJXHGUXP DQGNDJRR  $ SIRMIFVRUIRU
LOGRRUSHU RUP DQFHV
-GHDA@ VKH YHQXH Z LAOSLRYLGH VIKH | RARZ LQJ

2 QH Z RRGHQ FKDLU Z WKRXWDLP V. QRWVRRR KHDY\ EXWMDE® - D Z RRGHQ
FKDLU LV QRWDYDLIDE®! DQRVKHU WDE® FKDLW Z LAVXULFH 1 RWD IRGLQJ RU
RI | LFH FKDLUJ

3GIDWH GIWWKH FRP SDQ\ NQRZ DWWP H RI ERRNIQJ U \ RX DWH XQDE® VR
SWRYLGH D VXIVMDE® FKDLUWR Z H FDQ VRXUFH RQH GRFDAD

2 XVERRU3HU RUP DQFH DUHD

$ |@MADLHD Z WK QR WIS KD] DUV
"IPHQMRQV P [ P

$ XGLHQFH

6SDFH | RUDXGIHQFH VR MRUWIDQG LQ VHP L FLLF®H RUHQG RQ VIR SHU RWP DQFH

: HFDQ SHURWP LQGRRWV LQ LOFBP HOWZ HDVWKHU SHURW DQFHVSDFH P
P PLOIP XP 9HQXH SLRYLGIQJ VRP HMGH DQG | LROQWIQI KVILJ



&2 9+ 5(675-&7216 7KH YHQOXH Z L@EH UIHVSRQME® | RUHQVXUQJ FRYLG
UHI X@VIRQV DUH LQ S@FH | RUVSDFLQJ VKH DXGLHQFH DQG VKRX @S | RARZ
@RFDQJ XLGHOOHV

$8&(665(48-5(0 (176 ' DYLGLVSWRIRXQGO® ' HDI DQG KDV SDUADOLIKW

+ H FDQORWHH LQ GDUN S@FHV DQG VR Z H QHHG VRP H @@ J XLGDQFH

@KW EDFNWIDJH VROW $ YLD LV SK\ VIFD@ GLVDE®IG DQG FDQQRWZ DAY | DU
QHHGV D FKDLURQ WIDJH RURXVBRRUY/ VIR UHVW

2. 1* 1)250$721
7KHIHHV |RUERRNLQJ 2 UHQW SOXV 3RZ HU&XWDUH DYDLIDE® RQ UHT XHW

DVZ HZ L@MIARURXUSDFNDIH VR \ RXUWHT XWHP HOW : HZ LOFROVGHU
ER[ RIIFHVSOWVWRUMHVGHQAHY DQG VXEMGIVHG SHU RWP DQFHV
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